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74%�(���� /XH Q P RKMHHW KXROHOOLVHVWL HQQHQ N \WWÐ MD WDOOHWD QH WXOHYDLVXXGHQ N \WÐQ YDUDOWD�

7;�����%�7&



�

+\Y 3DQDVRQLFLQ DVLDNDV

7HUYHWXORD 3DQDVRQLF���DVLDNNDLGHPPH MRXNNRRQ� 7RLYRPPH� HWW KDQNNLPDQQH Y ULWHOHYLVLR WXOHH WXRPDDQ LORD PRQHQ YXRGHQ DMDNVL�

3DUDV WDSD W P Q WHOHYLVLRQ WDUMRDPLHQ WRLPLQWRMHQ \PP UW PLVHNVL RQ OXNHD W P RSDVNLUMD O SL KXROHOOLVHVWL HQQHQ ODLWWHHQ N \WWÐ �

6,6 /7Ñ

- 9DURLWXNVLD MD HQQDOWD VXRULWHWWDYLD WRLPLD �� � � � � � �

- <OHLVLQIRUPDDWLRWD �� � � � � � � � � � � � � � � � � � � � � � � � � � � �

- 9DUXVWHLWD �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

- .DXNRV WLPHQ SDULVWRMHQ DVHQQXV �� � � � � � � � � � � �

- $VHQQXV MD DVHWXNVHW �� � � � � � � � � � � � � � � � � � � � � � � �

- 6 WLPLHQ VLMDLQWL �� � � � � � � � � � � � � � � � � � � � � � � � � � � �

- 9DOLNRQ N \WWÐ �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

- 7HNVWL���79�Q N \WWÐ ��� � � � � � � � � � � � � � � � � � � � � � � � � � �

- $XGLR � 9LGHROLLW QQ W ��� � � � � � � � � � � � � � � � � � � � � � � �

- 9LGHRQDXKXULQ N \WWÐ ��� � � � � � � � � � � � � � � � � � � � � � � �

- 9LDQHWVLQW ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

- 6FDUW��� OLLW QW NRVNHYLD WLHWRMD ��� � � � � � � � � � � � � � � �

- 7HNQLVL WLHWRMD ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �



�

9$52,78.6,$ -$ (11$/7$ 6825,7(77$9,$ 72,0,$

- 7 P WHOHYLVLR RQ VXXQQLWHOWX N \WHWW Y NVL

YDLKWRYLUWDM QQLWWHLOO ��� ��� ���9� ��+]�

- O DQQD W P Q WHOHYLVLRQ MRXWXD OOLURWD NRVNHWLQ

SLVWRUDVLDVWD� .DELQHWWL MD NXYDSXWNL YRLGDDQ VDWHHOOH WDL

OLLDOOLVHOOH NRVWHXGHOOH�

- 9$52,786� .25.($ - 11,7(�
O SRLVWD WDNDRVDQ VXRMXVWD� VLV OO HL ROH PLQN QODLVLD

KXROWRD YDDWLYLD RVLD�

- 9 OW WHOHYLVLRQ VLMRLWWDPLVWD VXRUDDQ

DXULQJRQSDLVWHHVHHQ WDL O PSÐ WXRWWDYLHQ ODLWWHLGHQ

O KHLV\\WHHQ�

- ,UURWD NRVNHWLQ SLVWRUDVLDVWD� NXQ WHOHYLVLRWD HL N \WHW

SLWN KNÐÐQ DLNDDQ� O YHG V KNÐMRKGRVWD

VHLQ UDVLDVWD LUURWHWWDHVVD� YDDQ LUURWD DLQD NRVNHWLQWD

N \WW P OO �

- .$%,1(7,1 -$ .89$387.(1 +82/72
,UURWD NRVNHWLQ SLVWRUDVLDVWD� .DELQHWWL MD NXYDSXWNL YRLGDDQ

SXKGLVWDD PLHWRRQ SHVXDLQHHVHHQ NRVWXWHWXOOD

NDQJDVSDODVHOOD MD YHGHOO � O N \W EHQVHHQL WDL

SDORÐOM\ VLV OW YL OLXRNVLD� 7HOHYLVLRODLWWHHW YRLYDW WXRWWDD

VWDDWWLVWD V KNÐ � MRWHQ RQ QRXGDWHWWDYD YDURYDLVXXWWD

79���UXXWXD NRVNHWHWWDHVVD�

- 5LLWW Y LOPDQYDLKWR RQ HKGRWWRPDQ Y OWW P WÐQW

V KNÐNRPSRQHQWWLHQ YLRLWWXPLVHQ HVW PLVHNVL�

6XRVLWWHOHPPH� HWW 79�Q \PS ULOOH M WHW Q DLQDNLQ �FP�Q

UDNR� NXQ VH RQ VLMRLWHWWX NDELQHWWLLQ WDL K\OO\MHQ Y OLLQ�

</(,6,1)250$$7,27$

8QLWRLPLQWR
-RV WHOHYLVLRWD HL ROH N\WNHWW\ LUWL� NXQ WHOHYLVLRNDQDYD ORSHWWDD O KHW\NVHQ� VH VLLUW\\ DXWRPDDWWLVHVWL RGRWXVWLODDQ ��PLQXXWLQ M ONHHQ� 7 P

WRLPLQWR HL DNWLYRLGX $9��� WLODVVD�

9LLPHLVHQ O KHW\NVHQ PXLVWLWRLPLQWR

7LHW\LVV WRLPLQQRLVVD RQ YLLPHLVHQ O KHW\NVHQ PXLVWLWRLPLQWR WV� LUWLN\WNHQQ Q DLNDLQHQ DVHWXV WXOHH N \WWÐÐQ� NXQ WHOHYLVLR N\WNHW Q

XXGHOOHHQ S OOH�

2KMHOPDQ VLMDLQWL 9 UL QHQYRLPDNNXXV

.RQWUDVWL .LUNNDXV 2GRWXVWLOD

7HU Y\\V 6WDWXV



�

9$5867((7

7HOHVNRRSSL ���DQWHQQL

3DULVWRW NDXNRV GLQW YDUWHQ
�� [ 5� �80� NRNRD��

.DXNRV GLQ
(85�����

. \WWÐRKMHNLUMD

7HOHYLVLRQ WDNXX

7DUNLVWD� HWW N \WÐVV VL RQ NXYDWXW YDUXVWHHW MD WDUYLNNHHW

7;�����%�7&

.$8.26 7,0(1 3$5,672-(1 $6(1186

$VHWD VXRMXV
SDLNDOOHHQ

3RLVWD SDULVWRVXRMXV $VHQQD SDULVWRW ��� SDQH PHUNLOOH
QDSRMHQ RLNHD DVHQWR

� � �

- 9DUPLVWD� HWW SDULVWRW DVHQQHWDDQ RLNHLQS LQ�

- O DVHWD YDQKRMD SDULVWRMD \KWHHQ XXVLHQ SDULVWRMHQ NDQVVD� 3RLVWD YDQKDW� W\KMHQW\QHHW SDULVWRW Y OLWWÐP VWL�

- O VHNRLWD HULODLVLD SDULVWRW\\SSHM NHVNHQ Q� HVLP� DONDOLQH��� MD PDQJDDQLSDULVWRMD� O N \W XXGHOOHHQODGDWWDYLD �1L ���&DG�

SDULVWRMD�



�

$6(1186 -$ $6(786

/LV WLHWRMD DXGLR�YLGHROLLW QQÐLVW RQ OÐ\GHWW YLVV
VLYXOWD ���

/LLW DQWHQQLQ NDDSHOL VXRUDDQ
79�Q 5) ,1 ��� OLLWWLPHHQ

7$,

/LLW DQWHQQLQ NRNVLDDOLNDDSHOL QDXKXULQ
5)��� WXOROLLWWLPHHQ MD 5)���NRDNVLDDOLNDDSHOL QDXKXULQ
5)���XORVOLLWWLPHVW 79�Q 5)��� WXOROLLWWLPHHQ �,1��

1DXKXUL YRLGDDQ OLLWW 79�KHQ P\ÐV N \WW P OO
6&$57�LVWD 6&$57�LLQ ��� MRKWRD�

7RLPLWXV HL VLV OO DSXODLWWHLWD MD ��� MRKWRMD�

1$8+85,1
. <77Ñ

9DLQ 79

�

.\WNH 3 //( QDXKXUL� �

<KGLVW 79�Q NRVNHWLQ SLVWRUDVLDDQ MD N\WNH
3 //(�

2KMHOPDW LOPHVW\Y W UXXWXXQ Y OLWWÐP VWL� MRV
79���P\\M RQ RKMHOPRLQXW WHOHYLVLRQ
YDOPLLNVL�

�

9&5

� 6XRVLWWHOHPPH� HWW N\WNHW 3 //( QDXKXULQ WHVWLVLJQDDOLQ ��� NDWVR QDXKXULQ RKMHNLUMDD�



�

$6(1186 -$ $6(786

1 \WWÐÐQ LOPHVW\\ HQVLPP LQHQ WDUMROOD
ROHYD NDQDYD�
.\WNH LUWL �
2II
� QDXKXULQ WHVWLVLJQDDOL�

2KMHOPDQ YDLKWR

QHQYRLPDNNXXGHQ
V W PLQHQ

�

9DOLWVH KDOXWWX NLHOL 26'���NLHOLYDOLNRLPDVWD�
3DLQD 79�$9���SDLQLNHWWD $73�Q
N \QQLVW PLVHNVL�

� 79���NDQDYDW KDHWDDQ� DVHWHWDDQ
M UMHVW\NVHHQ MD WDOOHQQHWDDQ YDOPLLNVL
N \WWÐ YDUWHQ� �

�

26' /DQJXDJH

' *% ) , (
6 1/

��� �� � $GMXVW

79�$9 � 6WDUW $73

1 � ([LW

$73

�

8+)

�

7(/(7(;7

� /XRNLWXVM UMHVW\V ULLSSXX 79���VLJQDDOLVWD� O KHW\VM UMHVWHOP VW MD YDVWDDQRWWR���RORVXKWHLVWD� -RV M UMHVW\V HL ROH KDOXDPDVL

PXNDLQHQ� VH YRLGDDQ XXGHOOHHQOXRNLWHOOD� .DWVR YLULW\VYDOLNRLPDQ YDLKWRWRLPLQWRD ��� NDWVR VLYXQ � DQWDPLD \NVLW\LVNRKWDLVLD

WLHWRMD�

� 2Q W UNH N \WW YDLQ 79���RKMHOPD���DVHQWRD 
�
 QDXKXULD N \WHWW HVV � -RV QDXKXULQ NXYD HL LOPHVW\ RKMHOPD���DVHQWRRQ 
�


�QDXKXULDVHQWR�� RQ Y OWW P WÐQW MRNR V W QDXKXULQ 5)���NDQDYD WDL V W 79�Q RKMHOPD���DVHQQRQ 
�
 YLULW\VW � NXQQHV

VDDGDDQ HVLOOH QDXKXULQ 5)��� WXRWWR�



�

6 7,0,(1 6,-$,17,

1DXKXULQ Q SS LPHW
�VLYX ���

9LUWDV\ÐWÐQ N\WNLQ�NDWNDLVLQ

675
7DOOHQWDD YLULW\NVHQ MD PXXW WRLPLQWRDVHWXNVHW

)
9DOLWVHH WRLPLQQRQ VHXUDDYLVWD�

QHQYRLPDNNXXV� NRQWUDVWL�
NLUNNDXV� Y UL� WHU Y\\V MD N VLQYLULW\V�

79 � $9
.\WNHH 79�Q MD $9��� WLORMHQ Y OLOO

5&$ $XGLR�9LGHR��� OLLW QQ W

.XXORNHOLLW QW

7HNVWL ���79���Q SS LPHW
�VLYX ���

$MDVWLPHQ LUWLN\WNHQW

1XPHURQ SS LPHW
VHXUDDYLD YDUWHQ�
6XRUD NDQDYDDQ S V\
7HNVWL ���79��� WRLPLQWD

2GRWXVWLOD S OO �SRLV S OW 6WDWXV� 1 \WW RKMHOPDQ VLMDLQQLQ�
NDQDYDQ QXPHURQ� DMDQ MD WHNVWL ���79�Q
DVHPDQ QLPHQ

QHQYDLPHQQXV S OO �SRLV S OW

.\WNHH 79�Q MD $9��� WLORMHQ
Y OLOO �VLYX ���

.DQDYD \OÐV�DODV MD
YDOLNNRWRLPLQQRQ YDOLQWD

6 W VHQKHWNLVHQ YDOLWXQ
WRLPLQQRQ� 6 W

QHQYRLPDNNXXGHQ� MRV HL
ROH YDOLWWX PLW Q WRLPLQWRD

2KMHOPLHQ ������� YDOLQWD
QXPHURQ SS LPL
N \WW P OO

7RLPLQQRQ YDOLQWD
3DLQD WXRPDDQ HVLOOH
UXXGXQ YDOLNRW
�VLYX ��

3DODXWWDD DLNDLVHPPLQ 675�OO
�79�Q HWXSDQHHOL� DVHWHWXW WDVRW

5XXWXQ \WÐW

9DOLNRQ RWVLNNR

.RKGLVWLQYLLYD

$ODYDOLNNR

.RPHQQRW

(WXSDQHHOLQ V WLPHW

.DXNRV WLPHQ Q SS LPHW

d� ��� �b��
2KMHOPD \OÐV � DODV�
.XQ WRLPLQWR RQ HVLOO UXXGXVVD�
PDKGROOLVWDD WRLPLQQRQ V W PLVHQ�

� 6HOHFW

��� �� � $GMXVW

1 � ([LW

0DLQ 0HQX

&RQWUDVW

%ULJKWQHVV

&RORXU

6KDUSQHVV

7XQLQJ 0HQX

26' /DQJXDJH

(QJOLVK

3DODD



)

%ULJKWQHVV

� 6HOHFW
����� � $GMXVW
1 � ([LW

0DLQ 0HQX

&RQWUDVW

%ULJKWQHVV
&RORXU
6KDUSQHVV
7XQLQJ 0HQX
26' /DQJXDJH

(QJOLVK

� 6HOHFW
����� � $GMXVW
1 � ([LW

0DLQ 0HQX

&RQWUDVW

%ULJKWQHVV

&RORXU
6KDUSQHVV
7XQLQJ 0HQX
26' /DQJXDJH

(QJOLVK

0DLQ 0HQX

&RQWUDVW

%ULJKWQHVV

&RORXU
6KDUSQHVV
7XQLQJ 0HQX
26' /DQJXDJH

(QJOLVK

�

9$/,.21 . <77Ñ

9DOLWVH 6 G � 2WD HVLLQ

1 \WWÐYDOLNNR
(GHOOLQHQ YDOLNNR

3RLVWXPLQHQ
YDOLNRVWD

$73�Q N \QQLVW\V
. VLQYLULW\NVHQ WDOOHQQXV
2KMHOPDQ YDLKWR
7DOOHQQD YLULW\VYDOLNNRRQ

3 YDOLNNR
.RQWUDVWL

.LUNNDXV

9 UL

7HU Y\\V
.RQWUDVWLD� NLUNNDXWWD� Y UL MD WHU Y\\WW YRLGDDQ PXXWWDD

NDWVHOXRORVXKWHLVLLQ VRSLYDNVL MD RPDQ PLHOHQ PXNDLVHNVL�

26'���NLHOL
26'���NLHOLYDOLNNRPDKGROOLVWDD N \WHWW Y Q NLHOHQ YDLKGRQ NDLNLOOD

UXXWXYDOLNRLOOD�

' ��� 6DNVD

*% ��� (QJODQWL

) ��� 5DQVND

, ��� ,WDOLD

( ��� (VSDQMD

6 ��� 5XRWVL

1/ ��� +ROODQWL



�
&+��

� 6HOHFW
����� � $FFHVV
1 � ([LW

0DLQ 0HQX

&RQWUDVW
%ULJKWQHVV
&RORXU
6KDUSQHVV
7XQLQJ 0HQX
26' /DQJXDJH

(QJOLVK

� 6HOHFW
����� � $FFHVV
) � 3UHYLRXV 0HQX
1 � ([LW

7XQLQJ 0HQX

$73

0DQXDO 7XQLQJ
)LQH 7XQLQJ
6ZDS

$73

79�$9 � 6WDUW
) � 3UHYLRXV 0HQX
1 � ([LW

)

7RLPLQQRQ YDOLQWD
3RLVWXPLQHQ

7DOOHQQD

+DNX

9DLKGD RKMHOPDQ
PXLVWLSDLNNDD

0DQXDO 7XQLQJ

79�$9 � 3URJUDPPH 3RVLWLRQ
����� � 6WDUW 6HDUFK
675 � 6WRUH
)� 1 � ([LW

�

7(/(7(;7

8+)

�

9$/,.21 . <77Ñ

9LULW\VYDOLNNR
9LULW\VYDOLNNR WDUMRDDS V\Q VHN PDQXDDOLVLLQ HWW DXWRPDDWWLVLLQ

YDOLNRLKLQ�

$73
$73���YDOLNRQ DYXOOD YRLGDDQ SDODWD DXWRPDDWWLVHVWL 79�KHQ� VH RQ

HULW\LVHQ K\ÐG\OOLVW VLLUU\WW HVV DOXHHOOH� MROOD RQ WRLPLPDVVD HUL

O KHWLQ�

0DQXDDOLQHQ YLULW\V
0DQXDDOLVHQ YLULW\VYDOLNRQ DYXOOD YRLGDDQ YLULWW \NVLWW LVHW

RKMHOPDSDLNDW N VLQ�

+LHQRYLULW\V
.DQDYDW YRLGDDQ KLHQRYLULWW N \WW P OO KLHQRYLULW\VV WÐ �

9DLKWR
-RV DXWRPDDWWLDVHWXNVHQ �$XWR 6HWXS� DVHWWDPD RKMHOPDM UMHVW\V

HL ROH PLHOHVL PXNDLQHQ� YRLW YDLKWDD RKMHOPLD HUL PXLVWLSDLNNRMHQ

Y OLOO �

6ZDS

3RVLWLRQ �� &+��

ZLWK

3RVLWLRQ �� &+��

� 6HOHFW
����� � $GMXVW
79�$9 � 6ZDS
) � 3UHYLRXV 0HQX
1 � ([LW

0DQXDDOLQHQ YLULW\V �WHOHYLVLRQHWXSDQHHOLOOD�
.DQDYDW YRLGDDQ P\ÐV YLULWW PDQXDDOLVHVWL N \WW P OO

WHOHYLVLRQ HWXRVDVVD ROHYLD V WLPL �

3DLQD )���Q SS LQW �HWXSDQHHOL�� NXQQHV RQ WXOWX PDQXDDOLVHQ

YLULW\NVHQ �l0DQXDO 7XQLQJl� NRKGDOOH�

3DLQD ��� WDL � RWWDPDDQ HVLOOH PDQXDDOLQHQ YLULW\V l0DQXDO

7XQLQJl�



��

7(.67,���79�1 . <77Ñ

7HNVWL ���79 N VLWW 79���UXXGXOOH LOPHVW\YL � O KHWHWW\M LQIRUPDDWLRVLYXMD� MRWND NDWWDYDW HULODLVLD DLKHLWD N\VHLVWHQ O KHW\VDVHPD\KWLÐLGHQ

YDOLWVHPDQ M UMHVW\NVHQ MD VDDWDYDYXXGHQ SRKMDOWD�

-RV SDLQHWDDQ WRLPLQWRMHQ YDOLQWDQ SS LQW �)� WHNVWL ���79�VV ROWDHVVD� S\VW\W Q V W P Q YDLQ NRQWUDVWLD�

6LYXQ YDOLQWD

6LYXQ YDOLQWD

+DNHPLVWR
+DNHPLVWRVLYXOOH SDODDPLVHNVL

7 \VL � <O RVD � $ODRVD
7HNVWL ���79�Q NDWVHOXYDLKWRHKGRW

3DOMDVWXV
1 \WW WLHWRLVNXVLYXQ YDVWDXNVHW

79 � 7HNVWL
(QWHU � ([LW
7HNVWL ���79 ���WLOD

$LNDWHNVWL

3LWR

723 � )$67(;7 � 1RUPDDOL DXWRPDDWWLQHQ
YDOLQWD
2WHWWDHVVD HVLOOH WHNVWL ���79 Q \WWÐÐQ LOPHVW\\ QRUPDDOL WLOD

VDPDOOD NXQ VXRULWHWDDQ KDNX HQVLQ 723LQ O KHW\VW YDUWHQ MD

VLWWHQ )$67(;7LQ O KHW\VW YDUWHQ� -RV MRPSLNXPSL Q LVW

OÐ\GHW Q� Q \WÐQ DODRVDQ UXXGXW PXXWWXYDW Q \WW P Q MRNR

723���WHNVWLWRLPLQWRMD WDL )$67(;7LQ WDUMRDPLD DLKHLWD�

-RV HL OÐ\GHW Q LGHQ NXPPDQNDDQ VLJQDDOHMD� 79 WRLPLL

1250$$/,66$ �1250$/� WLODVVD� MRVVD�

3XQDLQHQ Q SS LQ VLLUW \KGHQ VLYXQ DODV�

9LKUH Q SS LQ VLLUW \KGHQ VLYXQ \OÐV�

.HOWDLQHQ Q SS LQ VLLUW \OÐV N\PPHQHQ VLYXQ U\KPL �

6LQLQHQ Q SS LQ VLLUW \OÐV ��� VLYXQ U\KPL �

+DNHPLVWR
723��� MD )$675(;7��� WLODVVD SDODXWWDD N\VHLVHOOH

KDNHPLVWRVLYXOOH� 5LLSSXHQ LQIURPDDWLRQ O KHW\VWDYDVWD W W

MRXGXWDDQ PDKGROOLVHVWL SDLQDPDDQ \KW NHUWDD XVHDPPLQ

S KDNHPLVWRVLYXOOH SDODDPLVHNVL�

3XQDLVHW � 9LKUH W � .HOWDLVHW � 6LQLVHW Q SS LPHW
9DVWDDYDW 723LQ� )$67(;7LQ WDL QRUPDDOLQ WLODQ Y ULUXXWXMD�

$ODVLYXMHQ HVLLQRWWR �$LNDWHNVWLQ SS LQ�

.XQ WHNVWL ���79�Q LQIRUPDDWLRWD RQ HQHPP Q NXLQ \KGHQ VLYXQ

YHUUDQ� YRL YLHG MRQNLQ DLNDD HQQHQNXLQ DODVLYXMHQDXWRPDDWWLQHQ

YDLKWDPLQHQ VDDYXWWDD KDOXDPDVL VLYXQ� 2Q NXLWHQNLQPDKGROOLVWD

V\ÐWW KDOXWWX DODVLYX MD \OLK\S W Y OLOO ROHYDW VLYXW�

9DOLWVH KDOXWWX VLYXQXPHUR N \WW P OO Q SS LPL � ��� ��

3DLQD 7,0( 7(;7�

3DLQD 5(' ����� WDL *5((1 ��� KDOXWXQ DODVLYXQ YDOLWVHPLVHNVL�

.XQ N\VHLQHQ VLYXQ OÐ\GHW Q� VH LOPHVW\\ UXXWXXQ�

3DLQD 79�7(;7 WHNVWL ���79��� WRLPLQQDVWD SRLVWXPLVHNVL�



��

$8',2 � 9,'(2/,,7 11 7

$9 �$XGLR � 9LGHR� RQ QDXKXULQ� VDWHOOLLWWLO KHWWLPLHQ MD PXLGHQ DXGLR�YLGHRODLWWHLGHQ HULW\LVOLLWLQ�

7 P WHOHYLVLR S\VW\\ N\WNH\W\P Q $9���WRLPLQWDDQ DXWRPDDWWLVHVWL� MRV N\WNHWW\ ODLWH N\NHQHH DQWDPDDQ N\WNHQW VLJQDDOLQ

6&$57��� OLLW QW Q� 7 VV WLODVVD Q \WWÐÐQ LOPHVW\\ (& MD W OOÐLQ RQ PDKGROOLVWD YDLKWDD 79�Q RKMHOPDPXLVWLSDLNND HVLOO ROHYDD NXYDD

PXXWWDPDWWD�

1$8+85,

7,(72.21( �5*%�

6$7(//,,77,/b+(7,1

9,'(2.$0(5$

8ORVWXOR
NXXORNHOLLWWLPHVW

5&$
$XGLRQ
MRKWR

5&$
9LGHRQ
MRKWR

.XXORNNHHW
YDUXVWHWWXQD ��� PP�Q

MDNNLNRVNHWWLPHOOD

9LGHRQ
VLV QWXOR
9 ��� OLLWWLPHHQ

$XGLRQ
VLV QWXOR
$ ��� OLLWWLPHHQ

6LVllQWXOR�XORVWXOR
$9 6&$57 ��SLVWRNH

6&$57��� MRKWR

1$8+85,

9,'(2.$0(5$

.XYDWWXMD DSXODLWWHLWD MD MRKWRMD HL WRLPLWHWD W P Q WHOHYLVLRQ \KWH\GHVV �

O OLLW WLHWRNRQHWWD W P Q WHOHYLVLRQ 77/���XORVWXORRQ ��9��

79�Q NDLXWLQ N\WNH\W\\ LUWL DXWRPDDWWLVHVWL NXXORNNHHW \KGLVWHWW HVV �

O \KGLVW HWXRVDQ MD WDNDRVDQ $9���VLV QWXORMD VDPDQDLNDLVHVWL� PXXWHQ QL MD NXYDW VHNRLWWXYDW�
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.DXNRV WLPHOO YRLGDDQ N \WW WLHWW\M YDOLWWXMD 3DQDVRQLFLQ QDXKXUHLGHQ WRLPLQWRMD� RWD \KWH\V P\\QWLOLLNNHHVHHQ OLV WLHWRMHQ

VDDPLVHNVL� -RLVVDNLQ QDXKXUHLVVD RQ HULODLVLD WRLPLQWRMD� MRWHQ NDWVR QDXKXULQ RKMHNLUMDQ VLV OW PL RKMHLWD \KWHHQVRSLYXXGHQ

YDUPLVWDPLVHNVL�

1DXKXULQ
RGRWXVWLOD

(WHHQS LQ VLLUW\PLQHQ
NXYD NXYDOWD ROWDHVVD
3$86(�67,//��� WLODVVD�

.HVNH\W\V �

.XYD
OLLNNXPDWRQ

3\V \W\V

.HODXV WDDNVHS LQ
� 7RLVWR XXGHOOHHQ

-RV VWHUHRQ +, ���), ���QDXKXUL RQ
OLLWHWW\ W K Q WHOHYLVLRRQ� SDLQD W W
Q SS LQW KDOXWXQ QLO KWHP Q
YDOLWVHPLVHNVL�

1DXKXULQ RKMHOPD \OÐV � DODV

QLW
3DLQD \KWHHQ

3LNDNHODXV HWHHQS LQ �
0HUNLS\V KG\V

7RLVWR

9&5

$8',2 287
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(QQHQ KXROWRDYXQ NXWVXPLVWD P ULWWHOH YLDQ DLKHXWWDYDW V\\W MD VXRULWD DOOD NXYDWXW \NVLQNHUWDLVHW WDUNLWXVWRLPHQSLWHHW� 2WD \KWH\V

KXROWRWRLPLD WDUYLWHVVDVL SDLNDOOLVHHQ 3DQDVRQLF���P\\QWLOLLNNHHVHHQ LOPRLWWDPDOOD PDOOLQXPHUR MD VDUMDQXPHUR �PROHPPDW OÐ\W\Y W

WHOHYLVLRQ WDNDRVDVWD��

9LND
7$5.,678672,0(7

.89$ 1,
7$5.,678672,0(7

.XYDUXXGXVVD lOXQWDl
WDL

0HOXLVD
WDL $QWHQQLQ VLMDLQWLSDLNND VXXQWD WDL OLLW QWWDL

NXYDW Q N\Y W S OOHNN LQ
WDL

QRUPDDOL QL
$QWHQQLQ VLMDLQWLSDLNND� VXXQWD WDL OLLW QW

+ LULÐLW 0HOXLVD QL 6 KNÐODLWWHLWD� DMRQHXYRMD� ORLVWHYDODLVLPLD

1RUPDDOL NXYD 0HOXLVD QL WDL HL QW QHQYRLPDNNXXVWDVR WDL QL YDLPHQWXQXW

(L NXYDD (L QW
(L OLLWHWW\ YDLKWRYLUWDOLLW QW Q� HL OLLWHWW\ NXYDD �

QLV WLPHW DVHWHWWX PLQLPLWDVRLOOH

(L Y UL 1RUPDDOL QL 9 ULV WLPHW DVHWHWWX PLQLPLWDVRLOOH

9 ULVW\Q\W 1RUPDDOL WDL KHLNNR QL 8XGHOOHHQYLULW NDQDYD�W�

6&$57���/,,7 17 .26.(9,$ 7,(72-$
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�� $XGLR XORV �5�

�� $XGLR VLV Q �5�

�� $XGLR XORV �/�

�� $XGLRQ PDDGRLWXV

�� 6LQLQHQ PDDGRLWXV

�� $XGLR VLV Q �/�

�� 6LQLQHQ VLV Q

�� 6WDWXV &9%6

�� 9LKUH PDDGRLWXV

��� ��� ���

��� 9LKUH VLV Q

��� ��� ���

��� 3XQDLQHQ PDDGRLWXV

��� 0DDMRKWR

��� 3XQDLQHQ VLV Q

��� 6WDWXV 5*%

��� &9%6���PDDGRLWXV

��� 5*%���VWDWXNVHQ PDDGRLWXV

��� &9%6 XORV �YLGHR�

��� &9%6 VLV Q �YLGHR�

��� 3LVWRNNHHQ PDDGRLWXV
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$XGLRQ XORVWXOR �PXVLLNNL� � �:� ��� LPSHGDQVVL� 0RQR� � � � � � �
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.XXORNNHHW ��� HWXRVD � ���PP� ��� LPSHGDQVVL� 0RQR� � � � � � � � � � �
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